
1,&
6NFS��-FT��)TSL���=NF



2TYN[FYNTS
Ɣ +ZS��#�XYFSIX�KTW�OT^ð�RF^GJ�QFRGIF
Ɣ (TTQSJXX��#�
������������5FNSQJXX�LWFUMNH�FSI�FSNRFYNTS



1FSLZFLJ�KTW�,WFUMNH���&SNRFYNTS

HTSHNXJ�X^SYF]
JFG� �IXQ��D�E���!

�����UHWXUQ�D�ZKHQ��E

�����UHWXUQ�JFG�E��D���E�

FRQVROH�ORJ�JFG���������



1FSLZFLJ�KTW�,WFUMNH���&SNRFYNTS

.SYZNYN[J�XJRFSYNH
UHFW� �^

����W\SH���5HFWDQJOH

����VL]H���>��������@

����SRV���>��������@

����VFDOH������

����ILOO�����))�����

����VWURNH����RUDQJHUHG�

����URWDWH���IXQ��W���!�#URWDWLRQ� ��W�������
�0DWK�3,�������

����PRYH���IXQ����!�#WUDQVODWLRQ�[� �#WUDQVODWLRQ�[����

`



1FSLZFLJ�KTW�,WFUMNH���&SNRFYNTS

+ZQQ�HTRUFYNGQJ�\NYM�/F[FXHWNUY
JFG� �IXQ��D�E���!
�����UHWXUQ�D�ZKHQ��E
�����UHWXUQ�JFG�E��D���E�

FRQVROH�ORJ�JFG���������

YDU�JFG� �IXQFWLRQ��D��E��^

����LI����E���^

��������UHWXUQ�D�

����`�HOVH�^

������UHWXUQ�JFG�E��D���E��

����`

`

FRQVROH�ORJ�JFG����������



8HFSSJW
4:9)*39�9*72.3&947�-FSIQNSL

Ɠ �WRNHQ���LQW!�287'(17B&2817

Ɠ 287'(17B&2817�[�� �>287'(17��ª��287'(17@

Ɠ 7(50,1$/��DOVR�QRW�GLUHFWO\�FRPH�IURP�OH[LQJ�LWHPV



8HFSSJW

OHW�DVWBRIBILOH�P\SDUVHU�WRNHQL]HU�ILOHQDPH� 

��OHW�OH[EXI� �/H[LQJ�IURPBFKDQQHO��RSHQBLQ�ILOHQDPH��LQ

��OHW�WRNHQBOLVW� �UHI��WRNHQBOLVWBRIBOH[EXI�OH[EXI�WRNHQL]HU�3DUVHU�(2)��LQ

��OHW�IDNHBWRNHQL]HU�OH[EXI� �

����PDWFK��WRNHQBOLVW�ZLWK

����_�>@��!�3DUVHU�(2)

����_�K����W��!�WRNHQBOLVW�� �W��K

��LQ

��P\SDUVHU�IDNHBWRNHQL]H��/H[LQJ�IURPBVWULQJ����

ê5WJUWTHJXXNSLë�QJ]GZK



5FWXJW
W\SH��LQYRFDWLRQ� �,QYRFDWLRQ�RI�YDOXH�
�H[SU

���

W\SH�DVVLJQDEOH� 

����9DOXH$FFHVVRU$VVLJQDEOH�RI�YDOXH�
�DFFHVVRU

��_�,QYRFDWLRQ$FFHVVRU$VVLJQDEOH�RI�LQYRFDWLRQ�
�DFFHVVRU

���

W\SH�YDOXH� 

����$VVLJQDEOH9DOXH�RI�DVVLJQDEOH

��_�/LWHUDO9DOXH�RI�OLWHUDO

��_�3DUHQWKHWLFDO9DOXH�RI�SDUHQWKHWLFDO

���

W\SH�H[SUHVVLRQ� 

����9DOXH([SUHVVLRQ�RI�YDOXH

��_�,QYRFDWLRQ([SUHVVLRQ�RI�LQYRFDWLRQ

��_�$VVLJQ([SUHVVLRQ�RI�DVVLJQ

����



W\SH��
H[SU��
YDOXH��LQYRFDWLRQ� �,QYRFDWLRQ�RI�
YDOXH�
�
H[SU�DUJXPHQWV

���

W\SH��
H[SU��
YDOXH��DVVLJQDEOH� 

����9DOXH$FFHVVRU$VVLJQDEOH�RI�
YDOXH�
�DFFHVVRU

��_�,QYRFDWLRQ$FFHVVRU$VVLJQDEOH�RI��
H[SU��
YDOXH��LQYRFDWLRQ�
�DFFHVVRU

���

W\SH�
D�YDOXH� 

����$VVLJQDEOH9DOXH�RI��
D��
D�YDOXH��DVVLJQDEOH

��_�/LWHUDO9DOXH�RI�OLWHUDO

��_�3DUHQWKHWLFDO9DOXH�RI�
D�SDUHQWKHWLFDO

���

W\SH�H[SUHVVLRQ� 

����9DOXH([SUHVVLRQ�RI�H[SUHVVLRQ�YDOXH

��_�,QYRFDWLRQ([SUHVVLRQ�RI��H[SUHVVLRQ��H[SUHVVLRQ�YDOXH��LQYRFDWLRQ

��_�$VVLJQ([SUHVVLRQ�RI�H[SUHVVLRQ�DVVLJQ

5FWXJW



8JRFSYNHX
OHW�KDQGOHBLQYRFDWLRQ�D� 
��PDWFK�D�ZLWK
��_�,QYRFDWLRQ�[��\���!��KDQGOHBYDOXH�[��A��KDQGOHBDUJXPHQWV�\�

OHW�KDQGOHBDVVLJQDEOH�D� 
��PDWFK�D�ZLWK
������
��_�,QYRFDWLRQ$FFHVVRU$VVLJQDEOH�[��\���!��KDQGOHBLQYRFDWLRQ�[��A��KDQGOHBDFFHVVRU�\�

OHW�UHF�KDQGOHBYDOXH�D� �
��PDWFK�D�ZLWK
������
��_�$VVLJQDEOH9DOXH�[���!�KDQGOHBDVVLJQDEOH��KDQGOHBYDOXH�[�

OHW�UHF�KDQGOHBH[SU�D� �
��PDWFK�D�ZLWK
������
��_�,QYRFDWLRQ([SUHVVLRQ�[���!�KDQGOHBLQYRFDWLRQ�[



8JRFSYNHX
OHW�KDQGOHBLQYRFDWLRQ�IH�IY�D� 
��PDWFK�D�ZLWK
��_�,QYRFDWLRQ�[��\���!��IY�[��A��KDQGOHBDUJXPHQWV�IH�\�

OHW�KDQGOHBDVVLJQDEOH�IH�IY�D� 
��PDWFK�D�ZLWK
������
��_�,QYRFDWLRQ$FFHVVRU$VVLJQDEOH�[��\���!��KDQGOHBLQYRFDWLRQ�IH�IY�[��A��KDQGOHBDFFHVVRU�\�

OHW�UHF�KDQGOHBYDOXH�I�D� �
��PDWFK�D�ZLWK
������
��_�$VVLJQDEOH9DOXH�[���!�KDQGOHBDVVLJQDEOH�I��KDQGOHBYDOXH�I��[

OHW�UHF�KDQGOHBH[SU�D� �
��PDWFK�D�ZLWK
������
��_�,QYRFDWLRQ([SUHVVLRQ�[���!�KDQGOHBLQYRFDWLRQ�KDQGOHBH[SU��KDQGOHBYDOXH�KDQGOHBH[SU��[



(TIJ�LJSJWFYNTS
Ɣ 1,&��#�
�������1,&D7ZSYNRJ���/F[FXHWNUY���-921��LWFUMNH�&5.

Ɣ FQXT�XZUUTWY�KZQQ^�HTRUFYNGQJ�/8�RTIJ

OJDF��MV��,1387!��R��287387!



+ZYZWJ�\TWP
Ɣ 8^SYF]

ż &WWF^�(TRUWJMJSXNTS$��
���D� �>L
��IRU�L�LQ�>�����@@�

ż 8UQFYX$�
���UDFH� �IXQ��ZLQQHU��UXQQHUVª���!�SULQW�UXQQHUV
��UDFH�²6WHSKHQ³��²+DQJ³��²3LQGGDQ³�
!�+DQJ�3LQGDQ

Ɣ 1,&
ż (TWJ�QNGWFW^�NS�1,&



ㅰㅰ䟿

)JRT�YNRJ�ð


